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MARCO POLO MARINE LTD  
 
NEWS RELEASE  
 
MARCO POLO MARINE FORGES STRATEGIC ALLIANCE WITH ST SHIPPING AND 
TRANSPORT VIA A 50:50 JOINT VENTURE ARRANGEMENT AND CONFIRMS VESSEL 
BUILDING AND SUPPLY CONTRACTS OF S$34 MILLION  
 
Singapore, January 21, 2008 – Marco Polo Marine Ltd. (“Marco Polo” or the “Company”), a 
growing integrated shipping group, today announced that it has entered into a binding letter of 
intent (the “LOI”) to forge a strategic joint venture (the “Joint Venture”) with ST Shipping and 
Transport Pte Ltd (“ST Shipping”) to jointly own and operate a fleet of tugboats and barges for the 
provision of transhipment services, primarily for the transhipment of cargo managed and carried 
by Glencore International AG and/or its related corporations and affiliates. 
 
Under the terms of the LOI, the Company and its subsidiaries (the “Group”) will procure the 
building and supply of an initial fleet of sixteen vessels, comprising eight tugboats and eight 
barges, for the Joint Venture at an intended aggregate contract value of approximately S$34 
million (US$24 million).  
 
The Company and ST Shipping (or their respective related corporations) will each hold a 50 per 
cent. stake in the legal entity for the Joint Venture which will be incorporated shortly. The final 
terms and conditions of the Joint Venture (including the initial capital to be injected by the Joint 
Venture partners) will be negotiated and agreed upon in due course.  
 
ST Shipping is a Singapore-incorporated member of the Glencore Group of companies, one of 
the world’s largest suppliers of a wide range of commodities and raw materials to industrial 
consumers. 
 
Commenting on the LOI, Mr Angus Paul, Director of ST Shipping, remarked, “Glencore has had a 
successful commercial relationship with Marco Polo Marine as a result of the Company’s highly 
efficient services. We are pleased to formalise relations with Marco Polo Marine given the 
prevailing conditions in the transhipment and commodity markets.” 
 
Mr Sean Lee Yun Feng, CEO of the Group, added, “Marco Polo Marine is indeed honored to 
partner ST Shipping for this strategic alliance. The collaboration will bring together the experience 
of Marco Polo Marine in the field of transhipment services with ST Shipping’s expertise in the 
commercial management of the commodity to be transported.”  
 
The Group’s participation in the Joint Venture is expected to have a positive financial impact on 
the net tangible assets and earnings per share of the Group for the financial year ending 30 
September 2008.  
 
About Marco Polo Marine Ltd 
 
Marco Polo Marine is a growing integrated shipping group principally engaged in the ship 
chartering and shipyard businesses. The Group’s ship chartering business includes the provision 
of chartering, re-chartering and transhipment services of tugboats and barges to its customers 
and end-users from the mining, commodity, trading, shipping, construction, infrastructure, 
property development and land reclamation industries. 
 
The Group provides transhipment services, which involve the transportation of coal mined in 
Indonesia to coal operators for their onward transportation to energy power plants principally in 
the South East Asia regions. 
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The Group’s shipyard business includes the building, repairing and broking services of tugboats 
and barges. The Group commenced its ship building operations in December 2006, and builds 
tugboats and barges to support its ship chartering operations, as well as to meet external 
demand. 
 
The Group’s shipyard is strategically located in Batam, Indonesia, occupying a total land area of 
approximately 348,705 square metres, with a seafront of approximately 650 metres. Presently, 
the Group is in the process of expanding its shipyard. When completed, its shipyard is expected 
to be one of the larger shipyards in Batam. 
 
Marco Polo Marine is listed on the SGX-Catalist (non-sponsored) (formerly the SGX-SESDAQ) of 
the Singapore Exchange [symbol: Marco Polo (SGX-Catalist); MPM SP (Bloomberg); 5LY.SI 
(Reuters)]. Its web site is: www.marcopolomarine.com 
 
About Glencore International AG 
 
Glencore International AG is one of the world's largest suppliers of a wide range of commodities 
and raw materials to industrial consumers. Its commercial counterparts are both producers and 
industrial consumers. Its role is to be a reliable and competitive partner to businesses in the 
segments of the market which it serves and to support these businesses as they expand and 
develop. Glencore’s web site is: www.glencore.com 
 
 
 
For media enquiries, please contact:  Ms Liely Lee 

Director 
Marco Polo Marine Ltd  

   Tel : +65 6741 2545 
   Email : liely@marcopolomarine.com.sg  
 
 
 


