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ALLOTMENT AND ISSUE OF SHARES PURSUANT TO WARRANT EXERCISE

The Board of Directors of Marco Polo Marine Ltd (the “Company”) wishes to announce that the number
of issued ordinary shares of the Company (excluding treasury shares) has increased from
3,520,328,361 ordinary shares to 3,522,617,103 ordinary shares (excluding treasury shares) by way of
allotment and issuance of 2,288,742 new ordinary shares pursuant to the exercise of 2,288,742
warrants at the exercise price of $$0.035 each on 12 February 2020.

These new shares rank pari passu in all respects with the existing shares of the Company, and will be
listed and quoted on the SGX-ST on 14 February 2020.

Pursuant to the aforesaid exercise of warrants, there are 266,790,135 outstanding warrants each with
an exercise price of $$0.035 expiring at 5 p.m. (Singapore Time) on 29 January 2023.
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