MARCO POLO MARINE LTD.

(Incorporated in the Republic of Singapore)
(Company Registration Number: 2006100732)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of Marco Polo Marine Ltd.
(the “Company”) will be held by way of electronic means on 27 January 2022 at 11.00 a.m. (or as soon
thereafter following the conclusion or adjournment of the annual general meeting of the Company to be
held by way of electronic means at 10.30 a.m. on the same day) for the purpose of considering and, if
thought fit, passing with or without modifications, the following ordinary resolution:

All capitalised terms in this Notice which are not defined herein shall have the meanings ascribed to them
in the circular to shareholders of the Company dated 31 December 2021 (the “Circular”).

ORDINARY RESOLUTION - THE PROPOSED TRANSACTION

THAT:

@)

(b)

(©

approval be and is hereby given for PT Marco Polo Indonesia (“PT MPI”), an indirect wholly-owned
subsidiary of the Company, to participate in the rights issue to be undertaken by PT Pelayaran
Nasional Bina Buana Raya Tbk (“PT BBR”) whereby PT BBR will issue and allot 137 PT BBR
Rights Shares for every 100 PT BBR A Shares held by entitled shareholders of PT BBR at an
issue price of Rp. 50 (approximately US$0.00347) per PT BBR Rights Share (the “PT BBR Rights
Issue”), pursuant to which PT MPI will, in accordance with the Participation Undertaking given
under the Conditional Buyer Agreement, fully subscribe for all its rights entittements under the PT
BBR Rights Issue, as well as any excess rights entitlements arising from the renouncement by the
Other PT BBR Substantial Shareholders and the PT BBR Public Shareholders of their respective
rights entitlement, subject to a maximum aggregate subscription amount of US$17.0 million (the
“Proposed Transaction”), where the Proposed Transaction constitutes a major transaction under
Chapter 10 of the Listing Manual of the Singapore Exchange Securities Trading Limited; and

the Directors and each of them be and are hereby authorised to complete and do all such acts
and things (including executing such documents as may be required) as they or he may consider
expedient, desirable or necessary to give effect to the Proposed Transaction and all transactions
contemplated and/or authorised by this Ordinary Resolution; and

to the extent that any action in connection with the matters referred to in the above paragraphs of
this Ordinary Resolution or the transactions contemplated by the Proposed Transaction has been
performed or otherwise undertaken (whether partially or otherwise), it be and is hereby approved,
ratified and confirmed.

BY ORDER OF THE BOARD
MARCO POLO MARINE LTD.

Sean Lee Yun Feng
Chief Executive Officer

31 December 2021



Notes:

The EGM is being convened, and will be held, by electronic means pursuant to the COVID-19 (Temporary Measures)
(Alternative Arrangements for Meetings for Companies, Variable Capital Companies, Business Trusts, Unit Trusts and
Debenture Holders) Order 2020. Printed copies of this notice will not be sent to members. Instead, this notice will be made
available to members by electronic means via publication on the Company's website at the URL
https://www.marcopolomarine.com.sqg and on the SGX website at the URL https://www.sgx.com/securities/company-
announcements.

Due to the current COVID-19 restriction orders in Singapore, members will not be able to attend the EGM in person.
Members will be able to observe, or listen to the EGM proceedings through a live audio-visual webcast via their mobile
phones, tablets or computers, or live audio-only stream via their mobile phones or telephones. In order to do so, members
must pre-register by 10.30 a.m. on 23 January 2022, at the URL: https://rebrand.ly/marco-polo-marine-agm-and-egm-2021
to_enable the Company to verify their status as members.

Following verification of their status as members, authenticated members will receive a confirmation email (the
“Confirmation Email”) by 26 January 2022 which will contain login details to access the live audio-visual webcast or a
toll-free number with details to access the live audio-only stream of the EGM proceedings. Members should not disclose
such login details to persons who are not entitled to attend the EGM. Members who have successfully registered, but have
not received the Confirmation Email by 5.00 p.m. on 26 January 2022 should email the Company’s Share Registrar,
B.A.C.S Private Limited, at main@zicoholdings.com.

Members may also submit questions related to the resolutions to be tabled for approval at the EGM. To do so, all questions
must be submitted by 10.30 a.m. on 23 January 2022 in the following manner: (a) via the online submission at the URL:
https://rebrand.ly/marco-polo-marine-agm-and-egm-2021; (b) by post, by depositing at the Company’s Share Registrar,
B.A.C.S. Private Limited at 8 Robinson Road, #03-00 ASO Building, Singapore 048544; or (c) by email to the Company’s
Share Registrar, B.A.C.S Private Limited at main@zicoholdings.com.

When sending questions, members should also provide their full name as it appears on the CDP/CPF/SRS records,
address, contact number, email address, number of shares in the Company and the manner in which the shares are held
in the Company (e.g. via CDP, CPF or SRS) for verification.

The Company will endeavour to address all substantial and relevant questions related to the resolutions to be tabled for
approval before or at the EGM. A summary of the questions and responses will be published on SGXNET and the
Company’s website. Please note that members will not be able to ask questions at the EGM during the live webcast and
audio-only stream, and therefore it is important for members who wish to ask questions to submit their questions in advance
of the EGM.

Members (whether individuals or corporates) who wish to exercise their voting rights at the EGM must appoint the
Chairman of the EGM as their proxy to attend, speak and vote on their behalf at the EGM. In appointing the Chairman of
the EGM as proxy, members (whether individuals or corporates) must give specific instructions as to voting, or abstentions
from voting, in respect of a resolution in the proxy form, failing which the appointment will be treated as invalid. The proxy
form may be accessed at the Company’s website at the URL https://www.marcopolomarine.com.sg and has also been
made available on SGXNET at the URL https://www.sgx.com/securities/company-announcements.

The Chairman of the EGM, as proxy, need not be a member of the Company.
The duly completed proxy form:

(a) if sent by post, must be deposited at the Company’s Share Registrar, B.A.C.S. Private Limited at 8 Robinson
Road, #03-00 ASO Building, Singapore 048544; or

(b) if sent electronically, be submitted via email to the Company’s Share Registrar, B.A.C.S. Private Limited at
main@zicoholdings.com,

in either case, by no later than 11.00 a.m. on 24 January 2022, being 72 hours before the time fixed for the EGM, and in
default the proxy form shall not be treated as valid.

A member who wishes to submit the proxy form must first download, complete and sign the proxy form, before submitting
it by post to the address provided above, or before scanning and sending it by email to the email address provided above.

In view of the current COVID-19 situation and the related safe distancing measures in Singapore which may make it difficult
for members to submit completed proxy forms by post, members are strongly encouraged to submit completed proxy forms
electronically via email.
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10.

Investors who hold shares through relevant intermediaries (as defined in section 181 of the Companies Act), including
CPF and SRS investors, and who wish to participate in the EGM by (a) observing or listening to the EGM proceedings via
live audio-visual webcast or live audio-only stream; (b) submitting questions in advance of the EGM; and/or (c) appointing
the Chairman of the EGM as proxy to attend, speak and vote on their behalf at the EGM, should contact the relevant
intermediary (which would include, in the case of CPF and SRS investors, their respective CPF Agent Banks and SRS
Operators) through which they hold such shares as soon as possible in order to make the necessary arrangements for
them to participate in the EGM.

In addition, CPF/SRS investors who wish to appoint the Chairman of the EGM as proxy should approach their respective
CPF Agent Banks/SRS Operators to submit their votes at least seven (7) working days before the date of the EGM.

Due to the constantly evolving COVID-19 situation in Singapore, members should note that Company may be required to
change the arrangements for the EGM at short notice. Any changes to the arrangements for the conduct of the EGM wiill
be announced by the Company on SGXNET. Shareholders are advised to check SGXNET regularly for further updates.

Personal Data Privacy: By (a) submitting the proxy form appointing the Chairman of the EGM to attend, speak and vote at
the EGM and/or any adjournment thereof, (b) completing the pre-registration in accordance with this notice, or (c)
submitting any question prior to the EGM in accordance with this notice, a member of the Company consents to the
collection, use and disclosure of the member’s personal data by the Company (or its agents) for the following purposes:

@ processing, administration and analysis by the Company (or its agents or service providers) of proxy forms
appointing the Chairman of the EGM as proxy for the EGM (including any adjournment thereof);

(ii) processing of the pre-registration for purposes of granting access to members to the live audio-visual webcast
or live audio-only stream of the EGM proceedings and providing them with any technical assistance where
necessary;

(iii) addressing substantial and relevant questions from members received before the EGM and if necessary,

following up with the relevant members in relation to such questions;

(iv) preparation and compilation of the attendance lists, proxy lists, minutes (including questions and answers) and
other documents relating to the EGM (including any adjournment thereof); and

v) enabling the Company (or its agents or service providers) to comply with any applicable laws, listing rules, take-
over rules, regulations and/or guide



